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Tabic  1.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,   1945-46  to  1947-48 


Cumulative  volume  of  trading 


.onth-end  open  contracts 


.  onth 

s  1935-36 
:  1944-45 

:  • 

•  4 

:  average 

•  1945-46 

!  1946-4:7 

i   19'i7-48  ! 

:  1945-46  * 

1946-47  ! 

1947-48 

:  100 

100 

100 

100  • 

:  100 

100 

100 

j  bales 

bales 

bales 

bales  : 

:  bales 

bales 

ba  les 

j-ugust 

:  24,933 

19,773 

<i5,209 

37,074  : 
88,898  : 

:  13,176 

23, 112 

16,380 

September 

i  62,423 

39,286 

104,469 

:  12,856 
:  15,154 

24,934 

17, 123 

October 

:  94,869 

83, 869 

196,895 

164,056  : 

23,329 

22,314 

November 

:  124,938 

122,423 

250,981 

229,588  : 

:  17,844 

22,078 

22, 737 

December 

!  151,712 

151, 429 

294, 134 

279,123  : 

:  17,826 

23,595 

24,686 

January  : 

179, 333 

190, 982 

350,606 

330,741  : 

:  20,786 

23,  751 

23,363 

February 

201,865 

231, 319 

406,508 

393,173  : 

:  22,301 

22, 778 

20,75i/ 

) 

arch  : 

229,494 

271,354 

'x-56,494 

:     23,  330 

21,700 

April  i 

256,037 

303,938 

513,857 

:  22,411 

19,475 

I  ay  ! 

280,516 

330,052 

552,451 

:  21,559 

17,511 

June  : 

310,674 

363,560 

592, 426 

:  21,232 

15,426 

July  s 

337,227 

430,109 

640, 785 

:  22,373 

15, 753 

) 


Table  2.  -  Cottons     Volume  of  trading,  New  York  Cotton  Exchange, 

February  1948 


:        /ll  : 

Future 

Date 

:     Futures  : 

1948 

:  1948 

:       1943  : 

1048  : 

1948 

]  Tar . 

:  May 

:  July 

Oct .  : 

^ec . 

1948 

:  100 

100 

100 

100 

100 

100 

February 

x  bales 

bales 

bales 

bales 

bales 

bales 

Sunday 

2 

:  954 

193 

377 

211 

89 

.  65 

3 

:  1,182 

254 

493 

293 

49 

81 

4 

:  6,536 

1,186 

2,834 

1,441  •- 

533 

331 

5 

:  5,140 

914 

2,051 

1,052 

546 

435 

6 

:  3,364 

563 

1,487 

684 

256 

2S3 

7 

:       1 , 045 

180 

458 

29b 

59 

33 

Sunday 

9 

:  2,414 

381 

S39 

658 

199 

101 

10 

!  6,449 

823 

2,479 

1,626 

495 

631 

11 

i  7,821 

983 

3,169 

2,026 

739 

613 

Holiday 

13  i 

:  3,665 

445 

1,545 

946 

358 

185 

14 

i  l,<i68 

180 

707 

373 

115 

72 

Sunday 

16  v-. 

i  3,319 

507 

1,364 

820 

307 

167 

17 

!  2,377 

281 

1, 180 

586 

168 

115 

18 

i  2,553 

288 

1,  227 

612 

187 

166 

19 

1,823 

212 

959 

505 

89 

57 

20  s 

5  2,224 

375 

1, 147 

525 

110 

53 

21  ! 

!  902 

238 

391 

189 

31 

41 

Sunday  ; 

Holiday 

24  i 

3,330 

341 

1,  766 

894 

197 

85 

25  : 

1,846 

133 

932 

527 

115 

99 

26  t 

1,567 

59 

742 

462 

157 

124 

27  j 

1,729 

58 

915 

474 

152 

68 

28  : 

724 

27 

353 

212 

50 

54 

Sunday  j 

Total  : 

Feb.      1948  : 

62,432 

8,621 

27,515 

15,415 

5,001 

5,869 

Jan.      1948  ; 

51,618 

15,893 

18,310 

11,099 

3,323 

2,036 

Feb.      1947  : 

55, 702 

8,561 

23,  289 

12,620 

7,011 

2,805 

Table  2.  -  Cotton:     Volume  of  trading,  Nov;  York  Cotton  Exchange 

February  1948  —  Continued 


Date 

*                                               Future  . 

:  1949 

1949 

1949 

1949 

Other 

:       Jan . 

Iviar* 

May 

July 

ITU  .  .1  .  .  -~  _ 

Fut  u  r  e  s 

1948 

:  "100 

loo 

100 

100 

100 

February- 

j  bales 

bales 

bale  s 

bale  s 

bales 

Sunday 

t 

2 

t  o 

14 

■  2 

3 

0 

3             4  0 

11 

1 

0 

0 

4 

i    -   o  v 

127 

58 

26 

C 

5 

I  o 

84 

46 

12 

0 

6 

:  0 

69 

11 

1  ■ 

0 

7 

:  0 

2 

14 

0 

0 

Sunday 

9 

s  0 

94 

31 

11 

0 

10 

t.  o 

170 

214 

11 

0 

11 

i  0 

229 

54 

8 

0 

Holiday  j 

13 

:  0 

128 

40 

18 

0 

14 

!  C 

20 

1 

0 

0 

Sunday  ; 

16  : 

0 

108 

41 

5 

0 

17  ; 

0 

40 

3 

4 

0 

18  ! 

0 

67 

6 

0 

0 

19  . 

0 

1 

0 

0 

20  • 

0 

10 

3 

1 

0 

21  ; 

0 

12 

0 

0 

0 

Sunday  : 

Holiday  : 

24  : 

0 

35 

12 

0 

0 

25  : 

0 

25 

15 

0 

0 

26  : 

0 

21 

1 

1 

0 

27 

0 

40 

20 

2 

0 

28  : 

0 

24 

2 

2 

0 

Sunday  ; 


Total 

Feb. 

1948  ! 

e  0 

1,  331 

575 

105 

0 

Jan. 

1948  \ 

0 

510 

425 

19 

0 

Feb. 

1947  ! 

0 

1,096' 

320 

0 

0 

Table  3.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
February  1948 


Tin  4-  o 

• 

:   1/  All 

EN  i "h  1 1  t*  p 

Futures 

:  .1948 

:     1»48  t 

1948  : 

'19  48  : 

1948 

•U  .uar . 

;  May 

July  ; 

Oct .  : 

Dec . 

1948  ' 

:  100 

100 

100 

100 

■100 

luO 

February 

:  bales 

bales 

bales 

bales 

bales . 

bales 

Sunday 

2 

!     .2  3,410 

4, 26  j 

7,434 

6,703 

1,682 

3 

;  23,373 

4,203 

7,406 

6,  730 

2  y  352 

1,  703 

4 

:  23,428 

3,063 

7,569 

6,766 

2,361 

1,786 

5 

:  .23,244 

3,  564 

7,695 

6,561 

2  j  355 

1,919 

6 

t  23,064 

3,464 

7,744 

6,469 

2;328 

1,896 

7 

:  22,994 

3,416 

7,693 

6,475 

2i337 

1,907 

Sunday 

9 

22,837 

3,295 

7,661 

6,456 

2;  346 

1,899 

10 

:  22,880 

3,136 

7,679 

6,383 

2,386 

2,013 

11 

22,168 

2.,  800 

7,470 

6,089 

2 1  3  2  *x 

2,128 

Holiday 

13  *  ! 

21,905 

2,613 

7,445 

6,059 

2,290 

2,123 

14 

:  21,845 

2,542 

7,503 

5,974 

2/322 

2,127 

Sunday 

16 

21,542 

2,  311 

7,520 

5,882  " 

2,  356 

2,111 

17 

:  21,565 

2,lyl 

7,598 

2,364 

2,116 

18  i 

21,399 

2,065 

7,496 

5,941  : 

2,374 

2,135 

19  : 

21,340 

1,968 

7,565 

5,886 

2 , 400 

2,132 

20  ', 

21,458 

1,794 

7,739 

5,947 

2 , 424 

2,157 

21  : 

21, 352 

1,654 

7,717 

5,  98  w 

2,423 

2,152 

Sunday  : 

Holiday  • 

24  : 

20,820 

1,264 

7,645 

5,091 

2,427 

2, 194 

25  : 

20,725 

1, 194 

7,636 

5,903 

2,  402 

2, 186 

•     26  : 

20.772 

1,153 

7,684 

5,911 

2,405 

2,224 

27  : 

20,782 

1,083 

7,6*9 

5,942 

2,423 

2,241 

28,  : 

20,759 

1,069 

7,696 

5, 919 

2,428 

2,249 

Sunday  : 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 

I?  PTE:     In  the  January  1948  issue  please  substitute  in  Table  3  the  following 
for  the  data  shown  which  were  incorrect: 


Date 

Jan.  1940 
2 
5 
6 
7 


7.11  Futures 

24,720 
24,654 
24,690 
24,534 


lt>4£  Jan. 

2 
2 
2 

2 


Table  3*  -  Cotton:     Open  contracts  reported  by  clearing  members, 

Nov/  York  Cotton  Exchange, 
February  lb 46  —  Continuod 


Date 


194b 
Jan. 


1949 
I  'ar . 


future 

194b 
May 


1949 
July 


Other 
Fut  ure  s 


1948 
February 

Sunday 
2 
3 

4  • 
5 
6 
7 

Sunday 

10 

11  ■ 
Holiday 

13  ■ 

14 
Sunday 

16 

17 

18 

19 

20 

21 
Sunday 
Holiday 

24 

25 

26 

27 

28  ' 
Sunday 


100 
bales 


0 
0 
0 
0 
0 
0 


ICO 
bales 


614 
619 
664 
701 
716 
716 

713 
763 
827 

G56 
357 

833 
832 
856 
857 
864 
863 


862 
361 
853 
856 
861 


100 
bale  s 


342 
342 
377 
405 
402 
405 

412 
466 
4-61 

453 
459 

467 
469 
472 
472 
472 
472 


476 
482 
481 
477 
478 


IOC 
bales 


18 
18 
42 
44 
45 
45 

5u 
54 
61 

61 
61 

57 

60 

60 

60  ' 

61 

61 


61 
61 
61 
61 
59 


100 
bale  s 


0 
0 
0 
0 
0 
0 

0 
0 
0 

0 

J 

0 

0 
0 
0 

c 
J 


Table  4.  -  Cotton:     High,   low  and  closing  prices  per  pound, 

New  .York  Cotton  Exchange, 
February  19^8 


:              1948  March 

Fut  ure 

1948  May  Future 

:  High 

:  Low 

:  Closing 

;  High 

:  Low 

:  C 1 c  s  ing 

1948 

February 

:  cents 

cent  s 

cents 

s  cents 

cent  s 

cents 

Sunday 

2 

:  34.78 

34.55 

34.71 

:  34.82 

34.62 

34.73-80 

3 

:  34.72 

34.47 

34.49-50. 

:  34.76 

34.61 

34.51-52  - 

4 

:  34.42 

33.15 

33.80-34.10 

:  34.46 

33.20 

33.80-85 

5 

:  33.70 

33.20 

33.48-70 

:  33.74 

33.22 

33.66 

6 

:  33.90 

33.37 

33.48-54 

:  33.97 

33.43 

33.62-64 

7 

:  33.90 

33.50 

33,88-90 

:  33.97 

33.63 

33.94-97 

Sunday 

9 

:  34.13 

33.75 

33.93 

•  34.23 

33.85 

34.05-07 

10 

:  33.80 

31.93 

31.93 

:  33.90 

32.05 

32.05 

,  11 

:     31 .90 

30.65 

31.65 

1  31.95 

30<60 

31.76-30 

Holiday 

13       '  % 

31.72 

31 .03 

31 .40 

•  31.85 

31.00 

31.54 

14  ;*\5 

31.95 

31.68 

31.84-87 

:  32.12 

31.80 

32  .03-07 

Sunday 

16  : 

32 . 31 

31 .90 

32.28 

32.56 

32.11 

32.49-52 

17  : 

32.35 

31 .78 

31.82-84 

32.58 

32.05 

32.11-12 

18  j 

32.05 

31.50 

31.99 

:  32.34 

31.76 

32.28-30 

19  ! 

32.16 

31.78 

31.82 

:  32.43 

32.05 

32.08-10 

20  | 

31.98 

31.56 

31.97 

.  32.50 

31.85 

32.27-30 

21  : 

32.05 

31.86 

32.03-05  : 

32.30 

32.13 

32.28-30 

Sunday  \ 

: 

Holiday  ; 

24    *  ; 

32.92 

31  .90 

32.86  s 

32.99 

32.25 

32.95-99 

25  s 

32.96 

32  .69 

32.83-84  : 

33.03 

52.75 

52.84-86 

26  j 

32.73 

32.51 

32.59  ! 

32.84 

32.53 

32.61-64 

.  27  j 

32.86 

32  •  2 9 

32.35-86  : 

32.92 

32.37 

32.87-91 

28  j 

32.97 

32.79 

32,90-91  : 

32.98 

32.80 

32.93-95 

Sunday      :  : 
:  t 


Table  4.  -  Cotton:     High,   low,  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
February  1948  Continued 


Date 

1948  July 

Future 

*  1948 

October 

Future 

'  High 

:  Low 

:  Closing: 

5       High  l 

Low 

:  Closing 

1948 

February 

:  cents 

cents 

cents 

r  cents 

cents 

cents 

Sunday 

2 

:  34.21 

34.03 

34.16-21 

;  31.62 

31.45 

31.62 

3 

:  34.15 

33.96 

33.96-97 

:  31,61 

31.48  : 

31 .48 

4 

:  33.92 

32.85 

33.38 

:  31.55 

31.00 

31.28-55 

5 

:  33.26 

32.77 

33.07-11 

:  31.30 

30.88  ' 

31.00 

6 

:  33.39 

32.85 

33.10 

:  31.35f 

30.96 

51 .00-01 

7 

:  33.44 

33.15 

33.40-41 

:  31,28 

31 .03  _ 

31.20 

Sunday 

t 

9 

t  33.62 

33.33 

33.44-45 

31 .19 

31 .03 

31 .07-08 

10  i 

33.31 

31.44 

31.44 

:  31.02 

29  ,25 

29,25-35 

11  i 

31.25 

30.00 

31.11-15 

1  29.50 

28.10 

29  .18-25 

Holiday  « 

13    '  s 

31.22 

50.45 

30.90  •! 

29,38 

28*85 

29.13-15 

14  i 

31.50 

31.23 

31.43-45  ; 

,  29,60 

29.35 

29.60 

Sunday  « 

: 

16  "  j 

31.98 

31,55 

31.91-93  '( 

29.95 

29.60 

29  #93 

17          :  31.99 

31.50 

31.58-60  j 

2y.97 

29  .45 

29.47 

18  j 

31.87 

31.20 

31.75-78  i 

29.74 

29.26 

29  .55-60 

19  J 

31.92 

31.51 

31.51-52  4 

29,70 

29.30 

29.30 

20  3 

31.73 

31.36 

31.72-73  : 

29,48 

29,17 

29.48 

21  j 

31.73 

31.61 

31.62-63  : 

29  .48 

29.30 

29.36n 

Sunday  : 

Holiday  i 

i 

24  j 

32.30 

31 .53 

32.27-30  s 

29,70 

29.28 

29.70 

25  : 

32.38 

32.14 

32.16-20  : 

29.80 

29.48  • 

29.53 

26  j 

32.18 

31.92 

31.95  ;.! 

29.50 

29.30 

2   •  3  3 

27  : 

32.26 

31  .75 

32.23-24  : 

29,68 

29.25 

29.68 

28  t 

32.36 

32.18 

32.28-29  s 

29.78 

29  .66 

29.73n 

Sunday 


Table  4.  -  Cotton:    High,  low,   end  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
February  1948  —  Continued 


:    -  1948 

December 

Future 

:              1949  I'arch 

Fut  ur e 

Date 

i  High 

:  Low 

:     [ C losing 

:      Hi  eh 

:  Low 

Closing 

1948 
February 

:  cents 

cents 

cents 

:  cents 

cent  s 

cent  s 

Sunday 

2 

:  31.30 

31.12 

31.30 

.  31,09 

51  .01 

31.15n  ■ 

3 

:  31.31 

31.20 

31.20 

:  31.20 

.31 .10. 

31.10 

4 

:  31.20 

30.75' 

31.15 

:  31.10 

30  .70 

31.01n 

5 

:  31.05' 

<j0  o  6 

30.80 

•  30.95 

30,60 

30.62n 

6 

:  31.02' 

30 . 70 

30.72 

:  30.86 

30.57 

30 .53n 

7 

!  30.97 

30.80 

30  ^93n 

.  30.81 

30.66 

30,76n 

Sunday 

9 

I     30.89  ' 

30.72  ' 

30.80 

.  30.70 

30,48 

30.52 

10 

,  30.75 

28.80 

28.80-29.05 

30.53 

29  ,01 

29.10 

11 

29.22 

27.85  ' 

28.89-28.90 

.  29.05 

27.75 

28.79n 

Holiday 

13  '     *  i 

29  .15 

28.65 

28:.83 

:  29,00 

28  .70 

28.73n 

14          :  29.32 

29.09 

29.31  i 

:  29.10 

29.00  , 

29.16n 

Sunday 

16       '  x 

29.65 

29.30 

29,60 

29,38 

9Q  DP. 

29.35b-37a 

17  s 

29.56 

29.20 

29,19n 

29.35 

c  y .  u  j.  , 

28.96n 

18        '  i 

. 29.34 

28.99 

2  3.  ,2  8 

29.20 

oo    n  c 
co  •  la 

29  .08n 

19  ! 

29.43 

29*00 

29.00              '  ! 

28.86 

CO  •  OO 

28.80b-85e 

20  : 

29.20  " 

28.89 

29.18n  : 

28o94 

28.82  . 

28.99n 

21  : 

29.14 

29.03 

29,08  i 

28.90 

28.80 

28.86n 

Sunday    '  s 

Holiday  : 

: 

24    r.  ! 

29.30 

28.97 

29,30  : 

29.11 

28.22 

29.10 

25  : 

29.40 

29.10 

29,11  : 

29.11 

28.90 

28 .94n 

26  : 

29.10 

28.92 

28.95n           v  : 

28.81 

28.75 

28.77 

27  : 

29.30 

28.85 

29.22  ; 

29,07 

28.66 

29.07n 

..  28  : 

29.39 

29,25 

29.32n  : 

29.14 

]     29 ,02 

29.1ln 

Sunday  : 

Table  4. 


Cotton:     High,   low,  and  closing  prices  por  pound, 
Mew  York  Cotton  Exchange, 
February  lb -IB  —  Continued 


:  194< 

?  May  Future 

1949  July 

Future 

Date 

T  /*\v.r  • 

1/UH  . 

Closing 

:  High 

:  Closing 

1948 

s 

February 

:  cents 

cent  s 

cents 

:  c^nts 

cent  s 

cents 

Sunday 

'•  \ 

2 

:  30.95 

30.92 

30.97n        :  30.50 

30 .50 

30.52n 

3 

!  31.00 

31  .00 

30.92n  :   

30 .45b 

4 

30  „95 

30 .58 

30.86n        :  30.45 

30  .40 

30. 4 In 

5  ; 

!     30,.  75 

30  .4b 

30 . 5 On 

30.12 

30 . 10 

30 .05n 

6  ! 

30 .50 

30.42 

30841n 

!  30.00 

30,00 

30  .00b-10a 

7  « 

30  .60 

30.50 

30.55n  i 

30.13n 

Sunday  i 

Q  , 

30 . 41 

30.28 

30.32n        j  30.00 

29,90 

29.90n 

10 

:  30.37 

28.77 

28.85          :  29.80 

28.10 

28.40n 

11  i 

28.85 

27.40 

28.59n 

28.20 

27,90 

28.20n 

Holiday  j 

i 

13  j 

28,70 

28  .50 

28.50n  i 

28.12 

28.10 

27.88n 

14  j 

28  .86 

28  .86 

28.93n  ! 

28.30n 

Sunday  : 

16  ! 

29  .10 

28  .90 

29.10n 

28.34 

28 . 34 

28  .58n 

17  i 

29  „05 

28  .78 

28.71n  1 

28,50 

28.20 

28  ,20n 

18  ! 

28«55 

28  .50 

28.83n 

—  ——  —  — 

28  .30n 

19  i 

28.56n  i 

28.03n 

20  j 

28  .51 

28  .50 

23.72n  ! 

27  .92 

27  .92 

28 .20n 

21  : 

28.59n 

28 .08n 

Sunday  : 

no ii uay  ; 

24  ? 

28.79 

28.60 

28. ^0n  j 

28 .42n 

25  i 

28,98 

28.74 

28.71n  j 

28.25n 

26  i 

28.55 

28.55 

28.55  i 

28.10 

28.10 

28.05n 

27  s 

28.92 

28.42 

28.92  j 

26.20 

28,20 

28.26n 

28  j 

28.90 

28.90 

28.88n  \ 

28.20 

28.20 

26.36n 

Sunday  : 

: 
1 

Table  5.  -  Cotton;     Volume  of  trading  and  month-end  open  contracts 
all  futures  combined,   on  the  New  Orleans  Cotton  Exchange, 
by  months,   1945-46  to  1947-48 


Cumulative  volume  of  trading 


71      l.onth-end  open  contracts 


:onth 


1935-36  : 
1944-45  : 


•    ■  Aver  ?ge 

•     1  i7'xD  — f 

*     J.yiO  —  'iO  • 

i  y  Lt  o — 'i  i  * 

iy-r  /  —  fhO 



(  100 

100 

100 

100  : 

:  100 

100 

100 

1 

i  bales 

bales 

bales 

bales  : 

:  bales 
t 

bales 

bales 

,'ugust 

!  f,OoU 

on    on  1  r\ 
CO, col •  U 

<io,  oiy  «U: 

A     T  C  A  r\ 

TO     (~\  A  A  C 
iC  ,  (J'x4  .0 

b,  /  4y  .5 

September 

1  Q  COT 

!         lo, OCX 

T  c    'I  A  A  C 

lb,  o-±4  .0 

DO,  C  OS  .0 

oc ,  foo.o: 

:     4, 1U1 .d 

t.o    o  o  "i  c 

its ,  c  y  x  •  D 

u , oy c  .U 

October 

\         C o , ou C 

oi, i oy »u 

X  w-x,  /  -o  .  u 

y  i , uu6 .u ; 

:       D  ,  1  O'x  •  w 

iu , yuo  »u 

/ , OOO . w 

LjOvemucr 

1.A  QQO 
G*x,  oy  w 

x  w  ,  OC7X  .  U 

X  »JU  ,      X  C  •  w 

:     "O ,  w  x  x  .  w 

Q    1  ^R  R 
y  ,  x  oo  .  o 

R  rq?  n 

o  ,  o  y  c  .  w 

December 

43,365 

RR  RRQ  n 

i rr  rqo  o 

X  O  W  ,  W  i?  W.  W 

160,868.5: 

P,  n 

.  ^u,wwx.w 

»W  ,  W*X  O  •  W 

ID   1  ^9  R 
X  w  ,  X  oc  .  o 

January 

52,479 

iqi    oo-z  o 

•ljl,  cOOiU 

r>Oo    Q7D  R. 
c  ww , y / w. o : 

7    ARR  D 

s  t  r»R  n 

O ,  X  wD  .  u 

y ,  o  o  u  •  \j 

February  ; 

59,224 

93,688  .0 

224,287.0 

2-t3,  764.5: 

:  9,139.5 

8,036.0 

8,535.U 

iiarch  i 

67,428 

118,038.0 

258,868.5 

:  11,135.5 

7,295.0 

Apr  i 1  j 

75,682 

144,025.0 

297,059.0 

:  12,403.5 

6, 849.5 

t  ■■ 

;  ay                 :  83,180 

161,300.5 

324,951.0 

: 
: 

•  11,993.0 

6,478.5 

i 

June  5 

92,914 

182,131.0 

352,362.5 

:  11,486.5 

5,592.0 

July  ! 

102,819 

222,558.0 

385,894.5 

• 
* 

: 

j  11,437.0 

5, 322.0 

3 


Table  6.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

February  1948 


Futur 

3 

All  : 

UcXT*  e 

:       Futures  : 

IV'xO  i 

1948 

iv.ar  •  . 

i  .ay  : 

J  uly  : 

Art  +- 

:  100 

100 

100 

100 

100 

February 

'•  bales 

bales 

bale  s 

bales 

bales 

Sunday 

2 

s  650.5 

90 

352.5 

131.5 

30 

3 

l  787 

148  ,5 

373.5 

■  203.5 

42  .5 

4  ■ 

:      •  4,323.5 

539 

2,233 

938 

3*6.5 

5  a 

:  4,053.5 

488.5 

1, 920.5 

738.5 

534 

6 

:  '2,959 

363 

1,636.5 

592  .5 

166.5 

7 

:  1,127.5 

104 

639 

225 

106.5 

Sunday 

9 

!  1,403.5 

89 

717 

395.5 

110 

Holiday 

i 

11 

i  4,335 

392.5 

2,064.5 

1,064,5 

486 

Holiday • 

13 

:  2,458 

196.5 

1,311.5 

596  ,5 

197 

14 

:         1,2  35.5 

136  .5 

716.5 

-  256 

92.5 

Sunday 

16 

l  2,310.5 

270.5 

1, 256  .5 

438 

233  : 

17 

;  1,875.5 

158 

1, 114.5 

436 

108 

18 

:         2, 395  .5 

122  .5 

1    c  p 

J.  j  D CO 

533 

136.5 

19 

i         1,720.5  • 

9  o .  5 

1,114.5 

416.5 

66 

20 

:  1,990 

203 

1,226VS 

422 

92 

21 

;  723 

124.5 

373 

115 

61.5 

Sunday    •  : 

Holiday  : 

24  i 

2,528 

182.5 

1,280 

730.5 

185.5 

25  ! 

1,885 

33.5 

1,030.5 

410-.5 

107.5 

26  : 

1,440 

41 

818 

394.5 

106 

27  s 

1,849.5 

18 

1,061 

484 

187.5 

28  j 

738  .5 

12  .5 

402  .5 

203.5 

73 

Sunday  ; 

Total  : 

Feb.        1948  : 

42,7^4.0 

3, 866 .0 

23, 179.5 

9, 725.0 

3,520.0 

Jan.        1948  ; 

40,102.0 

8,595*5 

17,049.5 

9,346.0 

2,944.5 

Feb.        1947  : 

33,004.0 

2,400.5 

15,409.5 

3,562.0 

5,230.5 

Table  6.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange; 

February  1948  —  Continued 


Future 

Date 

5  1940 

1949  : 

1949  : 

1949  i 

Other 

Lee .  i 

Liar .  : 

May        :  ' 

July  :" 

Futur'  ■  s 

19  48 

:  100 

100 

100 

1  DO 

100 

February 

:  bales 

bales 

bale  s 

bales 

bales- 

.  Sunday 

,  . 

2 

t  43.5 

1 

2 

0  ' 

0 

3 

1  13 

3 

3 

0 

0 

4 

188 

20 

7 

0 

0 

5 

t  116.5 

231, 

23.5 

i  : 

0 

<.  6 

:          131;.  5 

55.5 

5.5 

0  ' 

0 

7 

i  42 

5" 

6 

0 

0 

Sunday 

:'  67.5 

22 

0 

0 

Holiday 

11  ! 

253.5 

60.5 

10.5 

3 

u 

Holiday 

13 

117.5 

12 

27 

0 

0 

14 

l.  26 

5 

3 

0 

0 

Sunday  : 

54.5 

38 . 

10  ' 

1 

0 

17  : 

38  /' 

11.5 

9  .5 

0 

18  i 

60.5 

5 

0 

0 

0 

19  ! 

23 

l' 

6 

0 

O 

2o  : 

43.5 

0 

3 

0 

0 

21  } 

54 

0 

0 

J 

0 

Sunday  j 

..  Holiday     ,  : 

■       24  : 

129 

10.5 

2 

0 

0 

25      .  ! 

51 

103 

99 

0 

0 

26  s 

:  55.5 

8 

17 

0 

0 

27  : 

82 

9 

5 

3 

0 

28  j 

40 

7 

0 

o  : 

0 

Sunday  j 

Total 

Feb.          1948  ; 

1,638.0 

506.5 

261.0 

8.0 

0 

Jan.  1940 

1,567.5 

372.0 

226.0 

1,0 

0 

Feb.          1947  >, 

884.0 

376.0 

141.5 

0 

Table  7 


Cotton:     Open  contracts  reported  by  clearing  members, 
New  Orleans  Cotton  Exchange, 
February  1948 


Date 

:  V 

All 
:  Futures 

• 
• 

Future 

v 

4  TV 

19  48  t 
i  'ar  •  : 

1948  : 
May  j 

1948  i 
July  ; 

1948 
Oct . 

1948 

:  100 

100 

100 

100 

100 

February 

:  bales 

bales 

bales 

bales . 

bales 

Sunday 

- 

2 

:  9,536.5 

1,  234 

2,810 

2,  462  .5 

1,  294*5 

3 

:        9,49  3.5 

1,215 

2,799 

2,453 

1,294 

4 

i  9/558 

1, 136.5 

2  9  8  6  'x 

2.  449  .5 

1,333  .5 

5 

!        9,  687.5 

1,086 

3, 043  c5 

24  356  .5 

1,  389 

6            :  9,626.5 

1,012.5 

3,  006,5 

? .  340 

1, 402,5 

7 

j  9,555 

985.5 

3,003 

2,  330 

1,  380 

Sunday 

9 

:  9,407 

961 .5 

2,921 

2,-310 

1,  366 

Holiday 

11 

:  8,924.5 

914 

2,858 

2,138  .5 

1, 311.5 

Holiday 

13 

t  8,817 

903 

2,758.5 

2,100 

1,329  .5 

14 

:  8,800.5 

861.5 

2, 781 .5 

2,037 

1, 339 .5 

Sunday 

16 

8,694*5 

759 

2, 786.5 

2,051 

1,  372 

17  i 

8,709,5 

755,5 

2, 795  ' 

2,054,5 

1, 374.5 

18 

:  8,751 

716 

2,846 

2,084.5 

1, 364.5 

19  : 

8,667 

677,5 

2,808 

2, 077.5 

1,  365 

20  : 

8,685 

624.5 

2,943.5 

2,100 

1,  377 

21  s 

8,736.5 

587 

2,393.5 

2,125 

1, 366.5 

Sunday  j 

Holiday  s 

24  : 

8,687.5 

470 

2,892,5 

2, 159  .5 

1,  372.5 

25  j 

8,619 

415 

2,874 

2,160.5 

1, 334.5 

26  s 

8,561,5 

404 

2,332.5 

2,156.5 

1 ,  33 9  . 5 

27  s 

8,564,5 

393 

2,781,5 

2,162 

1,373 

20  : 

8,535 ' 

386 

2 , 755  9  5 

2, 150 

1,368 

Sunday 


l/    Cpen  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  7.  -  Cctton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Ccttcn  Exchange, 
February  1948  —  Continued 


Date 

t  Future 

:        1940  : 

XV-xXj  i 

IJ'iV  i 

1  Q  /!  Cl 

:  i/tner 

!        Dec.  : 

Mar .  ; 

lay  : 

July 

>  Futures 

1G48 

:  100 

100 

100 

100 

100 

February 

;  bales 

bales 

bales 

bales 

bales 

Sunday 

2            :  941.5 

484 

309 

1  • 

0 

3 

:            9  39.5 

483 

309 

1  - 

'  4 

!  954.5 

49  G 

316 

1 

0 

5 

!  .        963  . 

538 

309.5  • 

2 

0 

6 

\  .  995.5 

550 

309  .5 

2 

0 

.  7  ! 

.   .  992 

545 

309  .5 

2  • 

0 

Sunday  j 

9  ! 

1,009.5 

545.5 

291.5 

2 

0 

Holiday  j 

11  ) 

917fS 

493.5 

289.5 

2 

0 

Holiday  j 

13  s 

929 

489.5 

305.5 

2 

0 

14            :    •        9  32 

4b'2.5 

304.5 

2 

0 

Sunday  } 

16            j  935 

48  3.5 

305.5 

2 

0 

17           :  934,5 

487.5 

306 

2 

0 

18  j 

948  .5 

48  3.5 

306 

2 

0 

19  : 

953.5 

483.5 

300 

2  ■ 

0 

20  5 

954.5 

483.5 

300 

2 

0 

21  : 

977 

400.5 

300 

2 

0 

Sunday  s 

Holiday  : 

24  : 

1,020.5 

468.5 

302 

2 

0 

25  : 

1,005.5 

5  X  &  •  5 

309 

2 

0 

26  : 

990.5 

510.5 

318 

2  ■ 

0 

27        *  : 

1,000.5 

5  2  *L  •  £3 

318 

5 

0 

28  : 

1,027 

525.5 

318 

5 

0 

Sunday 


Table  S. 


-  Cotton:     High,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange 
-  ••  February  1:^48 


Date 

:   194 

8  March 

Future 

1948  May 

Future 

Low 

'•  Closing 

;  High 

:  ipy{ 

•  Closing 

1948  _ 
February 

:  cents 

cents 

cents 

:     c  ont  s 

cent  s 

cents 

Sunday 

2 

•  34.64 

34.42 

34.62-64 

:  34.80 

34.56 

34.77 

5 

34.61 

34.39 

34.42-43 

:  54,74 

54,50 

34.51-54 

A 

34.52 

33.10 

35.57 

:  54.41 

55  ,08 

55 .64-68 

5 

33.57 

33.03 

55  .58 

>  55,63 

35.10 

55  .54-56 

6 

•  33,80 

3  3  •  2, 3  , 

35.50-54 

.  55,94 

33  .65-68 

7  j 

33,80 

33.51 . 

55.75 

I  55.96 

55.64: 

35.95-96 

Sunday 

9  • 

34.00 

33.65 , 

55.33-89 

:  54,18 

55.81: 

54.04-05 

Holiday  • 

•    11  : 

31.66 

30.48  . 

51.42     ..  ' 

52.00 

50.65 

51.62-65 

Holiday  : 

13  : 

31.62 

30.87  . 

51,57-40.  i 

52.79 

50,9b 

51.57-58 

14  : 

31.84 

31.50 

31.75-79.  ' 

52.15 

51.76 

52.02-05 

Sunday  j 

16  : 

32.16 

31.77  , 

32.16  ' 

52.52 

52.06 

52.45-51 

17  ! 

32.21 

31.70 

31.76     .  5 

52.54 

51.99 

52.00-05 

18  : 

31.92 

31.49 

31.92    ..  s 

52.2.8 

51.72 

52.21-25 

19  ! 

32.04  . 

31  .69 

51.71    .  '• 

52.40 

51 .99 

52.05-08 

20  : 

31.94 

31.45 

51 .94    ,  '• 

52.25 

51.78 

52.22-23 

21  i 

31.92 

31.78 

31.85     .  '' 

52.26 

52,11 

32.19-22 

Sunday  : 

Holiday  : 

24         •  : 

32.66 

31.74 

32.64b-67a  : 

32.98 

52,14 

32.95-98 

25  s 

32.80 

32,65 

32.65        ■  .  ! 

35,05 

'  32.68 

52.80-82 

26          :    32  .64 

32.38 

32.41     *  5 

52.78 

'  32.50 

52.55-58 

27  : 

32.68 

32.27 

32.68    .  ! 

52.36 

32.53 

52,76-81 

28  : 

32.86 

32.72 

52.72b-75a  : 

32.75. 

52.85-87 

Sunday 


Table  3.  -  Cotton:     High,  lew,  and  closing  prices  per  pound, 

Now  Orleans  Cotton  Exchange, 
February  1940  —  Continued 


Pate 


1948  July  Future 


Hi  gh     :  Low 


C los ing 


1948  October  Future 


High     :     Low      :  Closing 


1946 
February 

Sunday 
2 
3 
4 
5 
6 
7 

Sunday 

9 

Holiday 
11 

Holiday 

13 

14 
Sunday 

16  *  ■ 

17 

10 

19 

20 

21 
Sunday 
Holiday 

24 

25 

26 

27 

28 
Sunday 


cents  cents 


34.10 
34.13 
33.87 
33.20 
33.39 
33 « 4  3 

33.60 

31.32 

31.15 
31.50 

31,91 
31,93 
31.79 
31.00 
31*68 
31.67 


32.36 
32.15 

<jC  *C<> 

32  •  2  9 


33,98 
33.92 
52.01 
32.69 
32  .02 
33.09 

33.29 

29.88 

30.50 
31.14 

31 .48 
31 .42 
31  .24 
31.40 
31  .30 
31 .55 


31,57 
32.06 
31.89 
31  •  I  £> 

52.13 


cents 


cents  cents 


32.27-30 

32.16-  18 
31 ,8b-i'0 

32.17-  18 
32  •  2  2  ~  7 


29.70 
29  ,75 
29.45 
29.65 
29  .75 


2b.  21 
29.45 
29  « 26 
29  ,23 
29  .63 


cents 


34.13-14 

:  31.61 

31 .44 

31.55 

33.92-93 

!  31.59 

31.45 

31,44t 

-46a 

35,25-31 

!  31,45 

30.93 

31.28 

33.02-04 

!  31i20 

30.76 

31 .10 

33.12  i 

!  31,33 

30.91 

31.02 

33.43  ) 

!  31.25 

31.05 

31.19 

33.46-40  . 

:  31.18 

30.98 

31.03- 

09 

31.04-07  j 

•  29.31 

27.99 

29.10- 

12 

30.95-96  • 

:  29.35 

28.04 

29.10 

31.41-45  • 

29,61 

29.30 

29.54- 

60 

31.87-91 

29  ,88 

29.56 

29  ,80- 

83 

31*4-3  i 

29  .08 

29.40 

29.40- 

42 

31*71-73     i  29.62 

29  ,25 

2  v  0  £  5 

31.54-57  i 

29.29 

29  .29- 

30 

31.66-68  ; 

29,42 

29,14 

29,39 

kj  L  .  \s  O  —  O  / 

29  .59 

2   « c  5 

29  .25 

29  .69-70 
29.52b-54a 
29  .29-30 
29  .62-63 
2f  .65  —  66 


Table  0.  Cotton:     High,   low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
February  1948  —  Continued 


:             1348  December 

r  u.  u  hi  o 

r  ut^ure 

Eate 

 . — .  

!          T-T  -i  a-h 

'             11-1-  Cjl  1 

•      T  cvv  • 

Clos  ing 

High 

T  ^-.r 

:     L.c  Bv 

:     . C losing 

1948 

February 

:  cents 

cent  s 

cent  s 

:  cents 

cent  s 

cent  s 

Sunday 

n 

:  31.28 

31.12. 

31.22b-24a 

:  31,05 

31.05 

31 .10b-13a 

7 

:  31.28 

Ji  .66 

31 .16b-19a 

:  31.20 

31 .06 

31..00b-04a 

A 

:  31.18 

c>0  ,65. 

31 .00-01 

:  31.00 

30.70 

30.91b-34a 

5 

:  30.98 

30  .53 

50.86 

:  30.78 

30.56 

30.75b-77a 

6 

•     31. 10 

7D  fiQ 

30.70-72 

:  30.80 

30.60 

30.57b-60a 

7          t  30.94. 

OU  .  /  D. 

30.86-8y 

5  30.80 

30. 80^ 

30.77b-79a 

Sunday 

q 

:  30.86 

7n  co 

OU  •  DO. 

30  .78 

;  30.54 

30.54 

30,55b-58a 

Holiday 

11  ) 

29.00 

C  1  .  1  U 

28.76 

:  28.70. 

27.87  ' 

28 ,55b-60a 

Holiday  j 

13 

•  29.08. 

6C  .  O  \J 

28.91 

:  26.77 

28.64 

23  ,63b-55a 

14      •  i 

29.25 

6 y  ,uu 

29.24b-25a 

:  28.99 

28.95 

2-j  »04b-06a 

Sunday  j 

16      .  : 

29.57 

29  .28. 

29.53  . 

!  29.30 

29.08 

29.28b-30a 

17  ! 

29.51 

29.15 

29,10b-1.2a 

-     29  ,10. 

29.00 

2S.87b-88a 

18  j 

29.34 

28  .98 

29.22      .  ) 

23.93 

28  .73 

29.03b-05a 

19  ? 

29.25 

28.96- 

29,01      .  ) 

28.73 

28  .73 

28.78b-31a 

20      •  i 

29  .09 

28.88 

29.07b-09a  t   



28.34b-87a 

21 

29.00 

28.9  5 

28.9  5  : 

—  —  ""  —  — 

28.72b-74a 

Sunday  : 

Holiday  : 

24  : 

29.32 

28.90 

29.30-52  : 

29  .05 

28.72 

29  .05 

25      ,  i 

29.33 

29,07. 

29.14     .  : 

29.05 

29.05 

28.88b-90a 

26  : 

29.05 

28.91 

28.91      .  : 

28.77 

28.76 

28.69b-73a 

27     *  .« 

29  .29. 

28.84 

29,20     .  ! 

28.98 

28.67 

28.99b-29 .03c 

28  : 

29  .32 

29.22 

4 

29.25b-2.7a  : 

29  .09 

29  .09 

29.04b-07a 

Sunday  : 

Table  8. 

-  Cotton: 

High,  low,  and 
Netir  Orleans  Co 
February  1948 



closing  prices  per  pound, 
tton  Exchange, 
—  Continued 

Date 

_ 

• 
• 

1j49  May 

Future 

}              1949  July  Future 
: 

:  High 

:  Low 

:  Closing 

s      Hiflh    :     Lot/      $  Closing 

1048 
February 

:  cents 

cent  s 

conts 

:     cents        cents  cents 

Sunday  > 
2 

i  30.85 

30.55 

30«i/3b-95a 

3 

:  31.05 

31 .02 

30 ,84b-S7a 

4 

:  30.92 

30.74 

30;74b-76a 

c 

30.65 

30  ,49 

30,58b-60a 

•6 

:  30.50 

30,50 

30v40b-45a 

7 

:  30,48 

30,44 

30. 5  b  b- 61  a 

Sunday 

9 

:  30.53 

'30.27 

30.35b-38a 

Holiday 
11 

•  26,57 

28 ,00 

28  ,35t-37a 

Holiday 

13  ! 

23.65 

28.44 

2 8. 48b -50a 

14  ! 

2-8.80 

26.75 

28.75 

Sunday  t 
IB  ' 

.  29..06 

2-9.00 

29  .O3b-J5o 

17 

:     28. G7 

28.7  7 

28.,65b-68a 

18  i 

28.82b-84a 

19  i 

28  .80 

28  .65 

23.57b-60a 

20  ! 

28.60 

28,50 

2G..63b-65a 

21  i 

28.51b-53a 

Sunday  j 

Holiday  i 
24  j 

20.67 

28.67 

28..80b-85a 

25  i 

28.82 

28.72 

28.6  3b-65a 

26          j  28.56 

26.47 

28.47b-51a 

27          :  28.46 

28.46 

28.77b-81a 

28  i 

28.82b-84a 

Sunday  j 

30.25 


28  .00 


23.40 


30.25 


2  7..  85 


30.30b-42a 

30. 25b- 33a 

3'0.15b-28a 

30.15b-25a 

59.j8b-30.05a 

30.17b-25a 

2'9..93b-30.00a 

2 7. 93b -2 8.00m 

2 8. 06b -15a 
2:8.40b-50a 


28..  40  28.65b-75a 

  2  '8, 2  7b-  35a 

  2B.  35b- 40a 

  28,10b-20a 

  2&.15b-20a 

  28. 03b -10a 

  28 .33b- 40a 

  28.16b-20a 

  28.00b-10a 

28.04  27.j5b-28.04a 
  28.06b-10a 


Table  9.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Eoard  of.Tr?de, 
by  months,  1945-46  to  1947-48 


:  Cumu 

lative  vclumu  of  tra 

ding 

:  Month- 

end 

open 

3ontract| 

Month 

:     1935-36  : 
:     1944-45  : 

/iverage  : 

1945-46  : 

1946-47  : 

1947-4.8 

;   1945-46  ; 

19 

46-47 

:  1947-43 

100 
'      bale  s 

bales 

1  00 
bales 

100 
bales 

100 

•  D 

100 

5. 1 0  S 

100 
bales 

1  8? 

62.0 

5,448  .5 

643 .0 

.  22.5 

639  .0 

I  322 

74.5 

12,040.0 

2 , 881 .0 

12.0 

651 .5 

304  rfO 

October  ! 

t  481 

82.5 

17,662.5 

6, 313  .0 

.  8.5 

470  .5 

323  .5 

November 

!  611 

100.5 

21,140*5 

8,616.5- 

!  17.0 

378.5 

601 .0 

December 

f  871 

110.5 

24,352.0 

10, 2  0  3  •  5 

!  22*0 

364.0 

433.0 

January        '  1 

:  1,069 

228.5 

30,005.5 

12,587.5 

4*9  *0 

332  .5 

410  .5 

February      r  ; 

f  1,202 

3,581.5 

34,612.0 

i  < 

15,061.5: ! 

: ' 
'  i\ 
'  i  i 
a 

?89  .5 

290.0 

2'^5.5 

March           '  :  1,436 

i 

April             :  1,635 

10,333.0 
18,526.0 

37,593.5 
41,037.5 

! 

r                *±  C  O  •  W 

643.0 

c  ±  o  #  O 

250.0 

j 

ray                 :  1,729 

25, 545.5 

43,640.0 

676.5 

247.5 

s 

June              "  s .  1,891 

32, 356.5 

■±  4 ,  /  7  4 . 5 

618.5 

Cj  \J         «  O 

• 

July                i  2,044 

4 

38,298.5 

45, 763.0 

654.5 

189.5 

United  States  Department  Df  Agriculture 
COIWDI'TY  EXCHANGE  AJJTHCIIITY 
J.  M.  Mehl,  Administrator 


Field  0 T  ices 

Chicago  4,  Illinois 

George  Livingston,  In  Charge 
coom  1200,  Hoard  of  Trade  Building 
141  "Jest  Jackson  Boulevard 


Kansas  City  6,  Missouri 
L.  Ej    folf,  In  Charge 
854  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  D,  'Zithers,  In  Charge 
510  Grain  Exchange  Building 

New  ^rleans_  12,  Louisiana 
Mm  D.  Espy,  In  Charge 
Room  306,  ~Tew  . rleans  Cotton 
Exchange  Building 

New  York  4,  New  York 

George  H#  Baston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Markets  Supervised 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  Yc  rk  Cotton  Exchange 
Mew  York  Mercantile  Exchange 

New  York  Produce  Exchange 
"Mcol  Associates     of  the  New  York 
Cotton  Exchange,  Inc# 


i 


j 


M 


